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,Q GH DIJHBSHQ MUHQ KHEEHQ GH Z IMYHUHQ IQI HQ X
FHQAXP P DDQGHINV RYHW®BU JHKDG RYHURQGHZ HEHQ G
RQV D®Q DDQIQIHQ 0 HWQDP H GH SDWFISDWA IV

EHDQI UMIMMP 9 RRUHUDGLBLCREDA YHYFKIGHQ FRQVX A
GHJHP HHQWM GH GIYHYH EHDQI HQJ URHSHQ * WDDJ Z IBQ 2

D@V 1Q NDQRHQ NXINHQ IV HU QRI HHQV Z DWP RIHQ YIQG
DO P RAMSG QD GH P DDONG

8 MUDDLG | 1) HUQDDVAZ IIYHUHQL 1Q) HQ RRN DQGHUH EHZ RQHWJ URHSHQ GIH HHUEHU
EHWRN\HQZ [@BIQZ RUGHQ YANMRRIEEHHG ERXZ SURVIPMQ

9RRU GH PIQ R PHWU UBUXQAH ]DNHQ RQV DBQ EHWHIHQG ]XBQ

Z INMYHIMI HQZ RRUEL HY RQVIQKHWHYRO YHWMI HZ RRUELT HQ

3 DWFISDWA Z RUBWIQ KHWQIHXZ H FR®U H EHKDWA G GRRU) BXUBSINHU : H ] HQ XIW/
QDDUHHQ FROVAKFWAYH VDP HQZ HINGQY
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GRRU- HRHQ+ DYHUSTRWAVBIGHU SDQFUDVZ HRMGAMRY # J P

-H KHEWZ HBFEKWDOHHQV HHWBGHU HHQ RSURHS YRRU
GHHQDPH IQ GWEDG [IHQ WEDQ GHHQHP HY
JH RFKWYRRU P X] INDBI YHWM@ RYHU GH / HGWH
EIQQHOMIGO: HQX GH GHHOQHP HY/] I RQDQIV YDQ
WDWJIHIDDQ P HWKXQ HHIAM UHSHMM (Q RS
QRYHP EHUMIBDQ Z H P HW] 1N D®IQ \E HH NHHURS GH
SOQNHQ YDQ KHWO RBMKXY DDQ GH $ SRIMHNHWGIN
' DDUJ DDQZ H KHW HGVH SXEGHN RQV YHIKDDQ 1QI HQ
"Q YHWM®Q ,Q 6HSWP EHU KHEEHQ ZH JHDV HHQ
RSHQEDUH G RXAVWIBHQV KHW. XQURXWM Z HHNHQG
0 DDUKRHEHJ IQM QX ] REW"

+HWP SHBI DQA RRUG EIMRQVZ DV GDDG EIMKHWZ RRUG YRHI HQ ( Q KHWKHEEHQ YDQHHQ QHVE HINIQ/ HGHQ KHSW  DWEH] RQD®
HHQJ HVSUMN WOAHQ &DURBHQ'  HYIBH HQP IVHD RYHUJ HEHXUWMQWHQ URQG GH ELXJ J HQLQ GH EIQRHOWIG HQ KHWHDQG 3 DQRWDV
Z HUG DOQHAHQIGHH YRRUHHQP X] INDBI YRRUMAGLY GDDURYHU P HVEHNHQGH P HBGIER QXIVGH SRSXOILH HQNDWIHNHP X] IHNGIH
IHGHUHHQ Z HONHQW &DURTHQ KDG NRWGDDUWYRRU HHQ VXFFHVRO] DQJ SURMIFWI HGDDQ P HWEHZ RGHY XIW3 DQFWDV 2 RAWWHQ
Z IMYHHQ Q) 7XWHQ GH 51gHQ HQ GDWAP DDNWM QDDU P HHU + HWEHXXU YDQ 3DGRIDV :  HVWZ DV HOMRXVIDW' DWZ DV
EHDQI UM Z DQAZ H KDGGHQ HHQ [RUP HBI RUDQVDWH QRGL RP EIMRRUEHHT VXEMGIH DDQ W YUDIHQ 2 RN P 1N EXXUURXZ

VFKUMHUHQ IRXUDOA D BDIGFN  YRQG KHWBIXN HHQ YHUKDDAKIHURP KHHQWM VEKUMHQHQ'Y2 2 UZ H KHVWZ MMQZ DV HHQDDQYUDDJ
QDU) RBV GH GHXUXIW:  H J DYHQ KHAD® Z HINAMO H + RRIOQGVH 2 SHIDX P HH HHQ EHHWA P IMBIGHQG Z DQAKHW RX
] H\HUJ HHQRSHWD Z REHQ 0 DDUMRFK . RWCDGDVY RQGV HHQEHGUDI KDG WRHIHNHQG EUDN&RURQD XIWHQNZ DP DA \MOWM
@IHQ

1 D\Z HH DUGIYHQRS DIMBQGCY. DV GH EHKRH W DDQ FXEMXUHQ IHW Z HHUVDP HQNXQQHQ GRHQIQ GH EXXWI URMUGDQRRW:  H
WINHQ GH NRSSHQ Z HHUEIMHBDDUHQ EHVBWQ KHAHURS W Z DIHQ 0 HAGH HYDUHQ HYHQAP DQDI HUHQ QGHVE HIHUL HBINH YDQ
9DUEN DDQ ERRUG SGIV 0 DD 9UHEXU HQ' RIDQ YDQ GHU. BHV GH ICDQFEE Q HQ @MV P HAGH Z IMYHIHQI IQU 1Q GH JDWMQ
KIHGHQ 11 ZH DDQ GH VDJ JHIDDQ 3 IRWFVBOQ VFKUMHQ EHIURWY P DNHQ VXEVIGHY DDQUDIHQ YHKDD@® RS] HAMQ
P X] IHNQXP P HY NH| HQHQGHHQHP HY/ HOKRXMDWP HHQ

' H JURRMM N3 IV YRRU &DURBHQ | IMVFKUMVGH
DUDQI HP HOMQ RHHQAHGHUH Z HHN P HWKHWARRU
HQ G HHWGH XWRHUIQ) ' H  GHHQHP HWY/ ] 119
IQUHGHHG IQ ] DQI@GHQ SGV DSDUM YRRU GH
P X IHNQMKXP HOMQ ' W]l GXV DO JDXZ
DUDQI HP HOMQSHUQXP P HU
( HQ DQGHUH J LRM VDN @ WELVK DA O KHWWFKUMHQ
YDQGH YHWMOR 9 RRUGH YHEEIQGEIQJ P HViB DQFUDV
© HMWWQDP JIMKHWERHN . DWHGLDDOYDQ @KW
RMHU  MDU+RRIOQGWH . HIN DO XMY/DQI VSXQWN
HQ YRHJ GH GDDUKHWGHH YDQHHQP RGHUH5 RP HR
- XIADDQWH + IHGRRUP RAMMQZ HGHNHQDDQ
GH UFHOM UP DNH YDQ GH : HWEIGH 6\RY
HYHOHHQY HHQ P X]INDBI YHUM@Y GH @MV
JHEDWHHG VRS 5RPHR - XM =2 YHDQGHEH O
GHWMOaDDU 3DQFWDV: HWBIGHB6\RY! P HWHHQ
WEWO YHEQGQIWWHHSM RP RQURAJIH
YHZ DU P HAGHII® P XVIEDOMI HQW1J DDQ
0 DQG\ - DFREVKHSWWRQVEIVGH YHEEIQGIQ) \WWHQ

WINVWHQP X] LN ] RU HQ GDWEH GHOWINAMO] R J RHG PRI HIM DDQUOIWQ EINKHAWHUKDDOS ©' WO YDQGH EHUIRHP GH EDNNHWIDP IO
DDQ GH 1 IHXZ H 5 1) NHQA H GH / HGVH YROMDDUS DV J HHQ DQGHUHQ ] RUW H YRRUGH / HGVH  HUIXK! 1Q 3DQFUDV : HVABIGH
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0 HWGDQN DDQ JHP HHOM / HGHQ ) RQGV 96% ) RQGV Z IMYHHQUIIQI 3DQFWDV : HWMHQ RQGHOHP HY YDQ + DM / HGHQ
KDGGHQ Z H IQP IGGHY YRGRHQGH IIQDQFIHUQ) RP DIJ HBSHQ P DDQG YDQ WM NXQQHQ J DDQ P HAGH UHSHMY * DQN IMGH 1G] HW
YDQ 1 HBNH NRQGHQ Z H KIHYRRUEIM H 9 UBODW DDQ GH 0 IGGHOWMI UDFKWIMUIHEKWS @ EHVFKHGHQ EXXWSURVFW 11 FRP P HUFE ®f
XIP WV JHHQ RSWH QP IGGHY SUDWQ Z H P HAKHWE RBVKXLY RYHUZ DWHUZ HOHQ QHANDQ YRRURQ H YRRUAME HQ RS | RQGDJ
QRYHP EHU:  1H] RUVWUYRRUGH EHIFKWQ)  FDWAUQ) HQGHNDDWRRQWRB!' : DQQHHUNXQRHQZ HWUHFKVWRRUGH* HQHUD®I 5 HSHWW'
,QGH] RP HUJ DDQZ H YHUBHUDDQ GHMDJ P HAKHWQNBIXUHQ YDQ GH SURGXFWH KRH FRP EIGHIHQ Z H SUHFLHY YHIKDDOHQP X] IHN Z DDU
J DDWHGHUHHQWIDQ KRH] RUHQZ H YRRUYIVXHBI EHZ HI 1Q) HQDIZ MM KRH EUHQI HQ GH YHWMEBAY KHWYHUKDDO 2 RNP DNHQZ H
SOQQHQ YRRUGH SURP RWH NDDWWVHUNRRS ( Q KRXGHQ Z H YIQI HUDDQ GH SRY EIMGH UHSHMIHY EHYDBGH IXIP W | MIHGHIHHQ I RHG IQ
KDDU] I YHO ( QZ DWERHQZ H D' QD GH] RP HU&RURQD VRFK Z HHMRHVDDW

- H] IHWHUY] D CRI KHHZ DV DNHQ W UHI HBIQ 0 HWGEH HYDUQY 1O RQVWDP - HQ KHWHOWRXMDWP H YDQ D@ EHWRNNHCOHQ] 1) Z HHUYDQ

RYHWML G GDWEMD@N J DDWBNNHQ ;- HBFKWEDDURYHUP HHUQHHQ YROHQGH DIGIVHUQ) YDQ 7KHO DNQJ RIU !
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5XIP WAQ MDUJ HBIGHQ ROMRQG HHQ P RRLIQWIWA RP IRQIH
NXQUMCDDLY HHQ SRAXP HQ ] R KXQ FDWBUH HHQ ERRVMM
JHYHQ %HHOHQIQ/ HGHQ

' H EHHOHQ YHWFKHQHQ VIQGVGIHQ [Q MQLRS GH +RRIDQGWH
. HOW WDFKWHQ ]9 GDDU P DDQGHQ W EH| IEKW HQ YRRU
IHGHUH YRRUEIMDQI HUHQ Z INEHZ RQHU ,Q KHAEHJ IQ Z DV KHW
Z HHUHHQ YHUDWIQ) Z HOH EHHGHQ HUW ] 1HQ ] RXGHQ ] 1))

0 DDUGH YHUDWQJ IV YRRUYHHEEXXWEHZ RQHWY/IQGH BRS YDQ
GH B \WHGV P IQGHUI HZ RGHQ ' HNXQWZ HUG DEVIADRMUHQ
YODN RRN YHHO P IQGHU JHVFKINAV YRRU HHQ OQIGXWH
EXMWCH SRIMH  6RPV ZDV KHW QHW ]R P DNNHON WM
RQGHYWFKHGHQ Rl IHW NXQUWAZ DV Ri GDWHUJ HZ RRQ \RXZ HQ
DDQ GH ERRP KIQIHQ R HHQ VFRRMU RS KDDU NDQWV@J

9RREIMDQIHY EWDFKWQ GDQ SHU RYHGN R RS] HWHEOM
YHQHEY HQ DDQ YDDN & QDFKW : DWRYHUEGH Z DV HHQ
JHKDYHQG IHW Z DDUGH EXXWGH UHWWYDQ GH SHURGH QDDU
NI

9RRUGIYHYH EHZ ROHY OQIV GH + RRIOQGWH . HUINJ IDFKWR
Z DDWYDQ YHBIQ] ™~ OEHHTHQG NXQAMGDDU] I IV GH IHEDXZ H
FRQBICHU GH HU QX HHQ P DDQG WBDWZ HOHHQ EHHWA KHW
VRSSXQMDQIQ KXQRIHQ GH P IMP DWK WOWHQ KHAIIMDWA HQ
GH EXXUS QBUHQ WHUQHWHRKWRYHLBD W] P HVWEHZ RQHLY
R ZIMYHHUIQ) RYHU GH SODMQ) YDQ GH REMFWQ
EHYHDIIQ) R GXXQDDP KHG ,N HUJHU P IJHD RRN GDJ HIW
DDQGH FROWICHU QHVWEHUMHDDQGHRP YDQI P DDUZ HIDDQ

GHEFDWA GIHKHWP RRIH] IFKWOQ EHIGH UFKW) HQRQEHHP W

GRRU- HRHQ+ DYHU

2 RN GH NBIXU KHHWI HHQ HONHB! UHDWH P HWGH RP J HYIQ)
QRFK P HW KHW HIHQDMH  NXQAREMFWHD QDP HIN HHQ
JHBIGVRSQDP H YDQ IRQJ HUHQ XIWHHQ MXJ GI HYDQI HQY GIH
\VDP HQ P HAHHQ DVARCRRP - GRRU HHQ VWMUHONNMHU CDDU GH
KHP HONIHQ - H] RX GDQ P MFKIHQ HHQ J HIMAGL) H SURVFWA
YDQ GH WMUHCKHP HIDDQ EIQRHQ  HQ EXIWAQ) IXBH YHZ DFKWQ
P DDUQHW YDQ GDWDO' H GIGVSUHNHY GiH 1Q GH FROBIGHU
KIQJ HQ HQ KHWYHUKDDODIVSHHGHQ ] RGWD M 1Q GH FROMIQHU
SODWCDP  Z DUHQ ELQCHQ HONHGI GDJ HQ DAJ HP REMMHLEG HQ
GH FROBICHUYDQ EIQQHQ YRR 1HQ YDQJ WDI W 1 X BDWHUGXV
HHQ FRQBIGHU P HWHHQ WINWERWGY P DDU | RQGHU YHIKDDO
GRHBRVHQP MFKIHQ HHQWNH QD®1

21 IV GMWKHWH HQDXH GRHOYDQ GMREMFWHHQ QDFKWMONH
KDQJ SBN YRRURXGHUHQ IRQJ HHQHQKRQGHY' ' H FXUDWRUYDQ
GHWMQRRQAMEY  GH INVRHYD@ W HQNZ DP ] HL GDWEH H
FROWIGHY RS GIYHWH SEN\HQ IQ GH WEIG W YIQGHQ ] I RS
WDSYHTGMV HQ CDEIM/SRWWHTHQ YRRUIRQJ HIHQ EIMRRIEEHHT
(QZDDURP GDQ RRN QHMKIHUY ' XV D& FROADWP HWGH DO
HORIUJH| HQH EXXW YWRHJ IN PH DI +HHWPHQ ZHO
QDI HGDFKWRYHUGH P SDPWHLYDQ YRRUGH EHZ RQHWY GH HU
VOSHY' 0 RHW REW QHVWDO H SHUP HQADDQJ HP HG Z RUGHQY!
+RH GDQRRN KHW RX 1Q P 1IN RJ HQ HHQ SUM YHUBIHQHQ DO GH
VMEKWD) FXUDVRU Y? 2 UDIJ DDQG DDQ GH YROHQGH HGMWH HHQY
P HWGH EXXWWDP HQ.J DDV MMQ RP \M NINHQ KRH M GH IRQI H
NXQUMCDDLY/] R J RHG P RJ HIMVRVKXQ UHFKVWXQADWIQNRP HQ
IQ GH H P RRIH KIMRIWFKH RP JHYIQ) GDWRS ] IEK ] RX DOHHQ
SWDFKW EHHG Q/ HGHQ] D
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2SPDDQEDI  MQKHHWAHQJ URHS ERP HQIH KHEEHY GHERP HQRS GH EXUFKWHXYHAGH P DDW HQRP HQO=IM
KHEEHQ SHUERRP GHVRRWDDP WP RP YDQJ KRRJW HQ SUHFIH H J (RHSODW J HRWHLG YRRUHHQ GUJ MGl

[QMIDFWAYH @SHQERP HQNDDWKD
(U] i CHY HQHQA LW ERP HQHQHQNHB!J URM VKINHQ
RSJHP HWQ DO GINAMERRP HHQP RQXP HQB®!I EXXICH EHXN
) DIXV\ ODWFD G WRSXQEDOP HWHHQRP WHN YDQ
FHOW? HWURS ERUAMRRI W DO KRR WM ERRP  HHQ& DQDGHWH
SRSX@HU 3 RSXGV FDQDGHMY YDQGHW P HWIUHQ DO NBIQWM
ERRP HHQGUH P HWIUKRJ H & DQDGHVH MGDVERRP - &HUFLV
FDQDGHOMY P HWHHQWEP RP WHNYDQ  FHQMP HWU
" H EXUFKWHXYHOLV DO HHUAM WBGVSDWN YDQ / HGHQ HHQ
EIYRQGHUERP HQJHEIHG ' H WBIG / HGHQ NRFKWGH Y&XUFKWIQ
DSUO GUH BDUQD DIGRS YDQ GH BFKW W H RRUBJ  YDQ
GH WRHQP DO H HUJ HQDDP YDQ GH EXWJWDDI ( G YDQ GHU9 AW
VRKUMMQ ] 1 ERHN O H EXFKWYDQ / HGHQO O H 9%5XUFKWYDQ
/HGHQ ZDV HQGHIN 1Q D@l RS] IFKWQ HHQ / HGWH %XUFKW
JHZ RGHQ $ O KHUQCHUQ) DDQ GH RYHZ RQQHQ P DFKVWDQ GH
EXWJWYHQ KDQGKDDIGH GH EXU HUM KHW RQJHQDDNEDWH
P RQXP HQWMP LGGHQ YDQ KDDUKXI] HQ HQ J DI KHWZ HTID HHQ
QHXZH IXQFWH GH YDQ GIYHQWWRM +RMQGWH 7XIQ KHW
MWPERRO YDQ GH JHZHWMOMH YUMHG RPUQIG GRRU
YUKFKVBUDI HQGH ERP HQ HQ EIMGH VRHJ DQJ VSRRWEHVFKHIP G
GRRUGH + RMQGVH BHXZ P HIR] N YXIMWMQ HHQ | Z DDUG N HHQ
VBGVSDUN DV | IQCHEHHG YDQ GH VRHYHIHQWIVWDQ GH 6 \VIAMQ
YDQ+ R@AQG x
: DUHQGH KHGHQGDDI VH OXUFKVEHNTP P HY  NADUJ HBIGHQ
GHERP HQGHP DDW DDQQHP HQ GDQZ DUHQ] HVHINDDU
JHZ HHMWWAHDIQ [P P HYWRQGHQ QDXZ HIMVQRJ ERP HQ
RS GHYXXUFKWHXYHO,QKHW HGV' DIEOGYDQ  IHEWXDW
VWG] HQ & RFK WL IMIEH HEWDQGWR B HZ QMU

RUGHEH VWHI KHWDDQWAP HVW DDJ HQEINY HZ DSHQGH
YXUFKVEHNTP P HY HQ WDQV LV GH YoXUFKWHXYHONDDOHQ P RHMWV
P HQ HUUHHGV WRH RYHU DDQ RP GH EHGH 1QJ DQJ HQ GIEKVWM
P HVHBIQ RP WQP IQAM GH RXGH JURWM ERP HQ GIH DDQ KHW
IQMUHXU YDQ GH UIRRQGH ] XO! HHQ EIYRQGHH VHHUJ HYHQ WM
EHYHO HQx

' IH RXGH J URM ERP HQ WIDQ HUGXV J HBNNJ QRJ EIQCHQ GH
XKW \EHH * HZRGH EHXNHQ ) DIXV VODWED HQ HHQ
+ROQGWH HS 8@ XV [ KRMQEFD =R RRN GH DQIHQRHP CGH
UXIQH EHXN RS GH KH@ GH ] RITHQRHP GH 9%4HHW EHXN GH
YROHQV GH YHIKDBRIQ DDQJ HSOQW RX ] Ll

' H @DWWW UHQRYDWAH YDQ KHWSDUN RS GH 9%6XUFKWHXYHZ DV IQ
QDDUHHQ RQA HS YDQ OQGVFKDSVDUFKIWIRW. DQGD YDQ
9%HHWW,Q KHWERHN G HWRP KHQGH @QG  GH J HVFKIHGHQY YDQ
KHW/ HGWH WBGVSDUNDYDQ * DMWRQ YHNNHLWY IV GDDURYHU WM
BIHQ QHIRXG HQ HHCKHG WRQGHQ YRRRS HQ HHQ
HJ HOABVH IQYX@R) \WMUYHEEHWIUQ) YDQ KHWXQPWRGHUHQ ] RX
GH P\ VlWHNH M HHUYDQ KHWP RQXP HQAQHWP RJ HQ DDQMWMQ
=RQGHU YHHOH WD YRRJIHQQIHQ IV GH WXIP W EIQCHQ GH
QI P XXIUJ HVEKINAI HP DDNAYRRUMHDWILYRRIAMMGTR) HQ
/HGWH SDUNHQ ZRGHQ HHQV IQ GH YINMHQXIQAM NDU
JHHRYHHG ' H 9XUFKWWEDWRS GH QRP ICDWH RP 1Q
JHHQRYHHG W Z RGHQ “HWRNNHQKHIG YDQ EHZ RGHLY EIMGH
NRP HQGH UHQRYDWA IV WRH W MIEKHQ * H 2 SHQ/RP HQ. DDW
NDQKHSHQRP ] IFK GDDUEIMEHZ XM | 1N YDQ D& KHVWFKRRQV
GDVWRS GH EXUFKWHXYHG URHW




/ HGHQ IV HHQ HFKW IXGHOMOQWEIG HQ IQ RQ H Z I \WBDQ KHHO
Z DWANGHQMQKXT HQ 2 RNEHQHXZ G QDDUZ IH HUZ RQHQY'
QMYLLZ P HWGHP HGHQYDQ2 XGH5 I  GRRU+ DQQDK %DDLY/

" HEHZ RQHY YDQGH2 XGH519)  KHEEHQRRWEHCQDDP @ XI] HYODQWAD
DDQ KXQ KXIV JHIHYHQ ' IH QDDP  NRP WXIW VRHQ KHWKXIY I HH
ZH\HQ OQ KHHWP HHIHGUDDIG 1Q GH VHUH %DDQWAU +HWZ DV HHQ
KRHUIHQKXY ,Q GH SHURGH EHWDGHQ DRWEHY GDDGZ HINHTIN KXQ KXIV HQ
N’ VSHHCHQ | IMDY SURWMYHHY DFKWUGH WDP HQ IQ GH YRRUAM NDP HY DDQ
GH JUDFKW' XV @ X[} H %DDQWUD P DDU HJI HQIM J HEXXINHQ GH KXIGUIH
EHZ RQHY GH HGHQDDP ] HGHQP HHU

9DQGHIQAREDO P HGHQZ RQHQ) @ / IVDQQH + DQGD HQ6 HQAQD HUKHWDIQI WS RP \ 1 HUKHADDWAM
EIMIH\RP HQ ) ® AMGHHWJIHQHAVNXQGH / MDQH GRHWGH 3DER +DQQD GRHWHHQ 0 DWMU
IQOMEDWRCDDCEXEQNHFKWGE HQQD GRHWHHQ P DWMUDUEHGVUHFKW- RDQLY EH| LJ P FVKDDUEDFKHBU

JHVFKIHGHQY 5RVH GRHWH%2  VRFIDDOMUGMVFKH GHOAVMHBIQQ) HQ ) UHGHUTXH 0 DQRXN HQ 5RP \
1 I GXNP HVKXQEDFKHBUHFKWI HPHEKHG
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" HRQGHMEY HEDQG P DDNWGVWHHQHFKWIDKXLY ' HP HGHQ] I VXSHUKHFKWHQ GRHQ KHWIH WY RYHHO
P RIHON GXNH GQI HQ P HAHBDDU' H IQBRSNDWYDQ 6 HQQD GIH VRFK HI HQ@N Z HOGH GIXNVM NDP HU
KHH WY SRSXOIU+ XIVJ HGRRWAVNRP HQGDDUJ UDDJ HYHQOKRSSHQO

' HP HGHQ YIQGHQ/ HGHQHHQ BIXNHWBIG RP WM Z RQHQ © DDURP " 2 P GDVKHW R NBIQ LY HQ DN GDW
D@V ] R GEKVEIMY - H NDQ HJ HQON QDDUHBDH SBN Rl YUHQGIQ VRH @SHQ EIQQHQ HHQ NZ DUMHU ,Q GH
EXXUA) HQHWMQ] H YDQ GH FU-DWIWIVWDQ GH P HQVHQ =RDY EIMRRUEHHT GH I HUYDQ 7 \KILW P HW
KIQXP P HY YDQ GH 1 HGHDQGWH VSHBLWY GH WBHQV KHW: . GH RYHU GH JUDFKWKHHQ Z DV
JHVSDQRHQ

' H P HGHQ KHEEHQ YHHOFRQBFWP HAGH EXXWVEIMRRIEHHT P HWKXQ QDDWM EXUHQ YRRUDOYRRU
SUDNWFKH] DNHQ HQ] H] 11D RHG EHYUHQG P HVIKHWP HGHQKXIV GDWRS 2 XGH5 1) Z RRQW

+ HV GXV HHQI IXH EXXWWP DDUNDQHURRNIIHW YHUEEHWUHQ'

=H\HUZ HMQ (U] P HHUR! J LRMUH SIKBIGEDNNHQQRGL  + HWY VFKDQGDM GDWEH SIXBIEDN EINGH

6R/ RZ DENG RYHIMRRP WDQ KHADI YDOB SHFLLIHN YRRUMNGHQMQ IV HUQHW VSHFLLENY Z DWHUEHWW

NDQ Z RUBHQ 1Q GH EXXW1 RX @ KHW RX 1119 ] 1l DO GH KX HQ Z DWEHMUJ HERBHUG | RXGHQ | I
)

QMHWH' 6\WXUHHQP DIGMI QDDUQ R¥ SDQFIDVZ HWWAR QHHP FRQBIFWRS P HVB 1D %4 DDNP DQ

A< O™xi £i00E
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,Q KHADUGDW HGHQ ( XURSHDQ&IW Rl 6 FIHQFH IV SDWIKHARP \MD
W BDQ EIMHHQ YDQ GH J IRRWM 1 HGHUDQGVH CDWXUWXQEI HQ GIH
RS MU H®H WE KRR BUDDUWHRUIAMYFKH QDWXUNXQGH 1Q/ HGHQ
ZHGHOIQ  GH1REHSUMRQOMQ YDQZ HIH] IPRQGH] RHNGQDDU
GH IQYBHG YDQP DJ GHAYP H RS VSHPADD@AHR / RUHQW LV RRN YRRU
3DQFDV: HWWDQ EIYRQGHUEHDQI RP GDW RUHQYV HQ 1 1 JH IQ
YDQ VRWKXQ YHUKXT} LQJ QDDU+DDUBP 1Q RS +RRU WDFKW
Z RRQGHQ / RUHQN NRFKWA RRUWDFKW — YRRUI IXCHQ
CDVWRHOMNG QR EHVWRQG XIVWE HH DDQJI UHQ HQGH EINID IGHQMNH
KX[. HQP HAADSJ HYHO+ HABHEKWUKXLY Z DV KHWERP HQ YDQGH.J URW
VHODP HY HQ @\ ZDUHQ GH JDQ)  KHWWDSSHKXY HQ GH
YHWH\NHQ YRRUGH GHOWHBIQQ) + HATNHUDFKWUKXLY Z DV YRRU
DODIJHEURNHQ ' H QHXZ H HIHQDDUEWDN QD RRN KHW
UHFKWUDFKWUKXLY DI

' H KXIGJH EHZ RQHU $GUDDQ YDQ GHU 6\ID\  RXG GILHFWXU YDQ GH 5 RAWAGDP VH . XQAMMEKWY HQ KHW6RFIDDOHQ & XGMUHHO
3OEXUDX KHHWNRAMQ QRFK P RHW J HVSDDUG RP RQGHUP HHUGH RQVDQIVIVDEQ 1Q / RXIY 6H] H VAl Z DDU/ RIHQY EIMRRIEEHHT

( IOAMQ ROMQ  1Q YR®! HQ DDQI HSDVIM J BUH W KHIAMM®BIQ ' H VRHQP DO H Z DQGVFKIGHUQ) HQ YDQ \IXIDDQVH OQGVFKDSSHQ HQ

+ RDQGVH] HHI H| IFKWQZ DUHQ\RH KIMKHWEDQG 1Q DDQNRFKVWSRRUBRY YHUEZ HOHQ HHQ NHXNHQEBN WRQG P IGGHQIQ GHVDBQHQ

HHQ DIYRHSIS YRHEGH GZ DY GRRU HHQ WRIHH YDQ VIMFZ HIN [Q HHQ RP OXZ HGH QV QDDU EXWQ 0 RIHIM JHRVSILHHG GRRU
JHIHQMHQ YDQ ERHGGKMAYFKH GRPWICHY DDQIDDQGH  YHU DQ\HIMKHG HQ ®HIW P HWP RGHH WHRUAWYFK  CDWXUNKQGLI H

FROFHSWAV YDQ GH CDWXUMMH Z HHG KHHWKIMDDQ ]I UHQRYDWA HHQ RRWMUH WRXFK JHIHYHQ =R EHHOHQ GH QHXZH

Z DQGVFKIGHUQ) HQ,QGEIDVH VB HIHBIQ XIVHQWH 1 HQ Z H RRNHHQ- DSDQVP XXW HAFKWIDQ Z DDURYHUMADNY P HHU

1D ] 1} FRO®UHV HQ GERIDRUXP H SHUP HOMQ @S / RIHQN YDQ KHWL DWXUNXQG / DERIDRUXP RS GH 6 WHQUFKXXU KHAKXIGLI H
JHERXZ YDQGH) DFXGMWGHUS HFKWQ QDDU] I KXIY RS GH + RRU UDFKWA- IMKDG J HHQ H.J HQ NDQRRURS GH 6 WHQUFKXXUHQ Z DVIQ GIH
1 1Q DCHHQ WXIVZ HINHUDYDQAD GMWAH 3 DV UHFHQM@MN Z HG P HGH RS JURQG YDQ RSJ HMNHQGH MXJ GKHUQQHUQ HQ YDQ ] 1l GREKWU
%HWE GXIGHIN Z DDU] 19 Z HINNDP HUJHBU HQ Z DV :  DQQHHUKIMDQI GXW IMEHHUGH RYHUGH KRXAWQ YBHUYDQ ] 1M AMGHHUNDP HUZ DV
GDWGXIGHDN KRRUEDDUYRRUGH NQGHUIHQ GIH EHQHGHQ 1Q KHWWRXWUDIQ YDQ KHADFKWUKXLY VSHHTH 91D GH JDQJ YDQ KHAGNHUKXIY
P RHW RUHQW] HYHQWDSWHGHQ QDDUERYHQJ DDQRP UHFKW GRRUGH ] INBHXU| IQVNMGHHINDP HUYDQ [ P HWUQ KHWDFKWUKXLY
YDQ KHAWIHFKWUKXLY W NXQQHQ EHAHGHQ ' H| H ] IBHXUKHH WGH KXIGL H H.J HQDDURQDQI V YHWHUG P HAHHQ P XU HAEKWDQ %DVK
( HQENNIQGHH-XZ UKHG RQEHNINIQGHJIHYDBIQEQUHQ  IQP IQWIQ  $DQGH DFKWL INAH YDQ] I Z HIN\DP HUNHNHQWE HH UDP HQ
P HW YHOAMEDQNHQ XIWRS GH WIQ ' H \EHH 3HJMKH SXQXWHQ GH / RUHQYV P RIHIM KHHWOWQ DDQSOQMYQ ]ID \RW
JH IEKWEHSDGIQGH ERP HQ XMYHJ IRHG KDUP RQHXV RSJHQRP HQ 1Q HHQ WWIQ P HW DSDQVH I QDVWIXUZ DDUKHWARP HQGH Z DWUVRW
UH OFWH XVERGLI W

+ HWHFKWLKXLY YDQ + RRUWDFKW IV HHQ XQHN\H SBN 1Q

3DQFUDV Z HW Z DDU GH JHHWWYDQ / RIHQNV QRI AMHGV

YRHEDDUDDQZ H LJ IV + HWDOWM KRSHQGDWEH HZ RRQ HQ

Z HNS®N YDQ HHQ YDQ GH J IRRMM / HGVH Z HWIQUFKDSSHU

ZDDUVRP V VSRQEIDQ Z HWIQUFKDSWRXUMMY XIMEIQOHQ

HQ EXMWQDQG DDQEH®IQ YRRUHHQ EH RHN RRN RS OQIH

WP 1) YRRU/ HGHQ DV &W R 6FIHQFH EHKRXGHQ ] DO

NXQRHQE@MHQ

YARAHQ

) UV %HIHQGY HQ* LN YDQ' HOW | RUHQWV * HYIHUG I\ VEXV
JHERHQYHJ RHGHUS P \WAEDP 3 URP HWHXV
$GUDDQYDQGHUBWBD P RQGHEY HP HGHGHIY

N



=u0i6,0YE A

00 6, ,
x <1 0 YE JIi£EOYE | M, BPESAOEOQOUUOI 6EEEO <O =k«i YE wefl <E
Ud"£ <EEOF LOI  £E£0 £ @UE £0 uEN ™1 UUe of i6£EEO O YE £
XFE£E [ __
,NEHQ 7KIM GH9UHV JHERUHQIQ
HQO DQRQ
6 FKIGHUHQ GHHG INDODQIRQI WADI DDQHQIY DENE DY HHQURGH GLDDG IOP I OIYHOJ HEBIYHO
$DQI HVBWMQ EIVEYHYH VFKIGHFGEV GHHG IN VIWHGY QHXZ H HYDUQIHQ RS HQ JURHGH P 1) EHDQ) MQY
YRRURXGH VEKIGHWMFKQENHO 0 19 Z HIN RS HHO YHU GERIDWRUXP  J HVSHEIDDHHUE [Q NBIXUHQ SLT P HOMQ
JHHWP 1) KREE\ NXQWMFKIGHUHQ HHQH WD GP HOMH 0 IGGHY BIRWYXUYHGHS INP IMIUDDJ 1Q GH WIFKQHN
KHWROHYHHQHQKHEHKRXGYDQ  HWP  HHHXZ VHVEKIGHIMORS SDQHHOHQGRHN ,NZ HINP HARDHYHU
HQNEV GH RQGHZ HSHQ UHDQMYEKH VD YDQ XIWHQBSHQGH DDUG LI XUDWH RD WBIYHOV OQGVEKDSSHO
SRUAHAO
( HQ WG JHBIGHQ HQG ZHG P IMGH P RJHIMKHG JHERGHQ RP 1Q GH + RRJ OQBVEKHNHUN NRRUAMH]
KRHNKXLY 0 IGGHZHI P HWHHQ 1 HNHUWH UHI HE DDWDIZ MVHBIKG HHQ VRKIGHUIMW VRQHQ ' HHH YRWP YDQ
H SRVHIHO IV Z HIVZ DDUNBIQVFKD@ P DDUKHH WOMWHO Z HOBXNH UHDFWEN RSJHBIYHUG  HO GIH NUMI M QW
D&M D@V RS ] RGHUEHZ DDW
G HWM J DB Z DQA R KHE INGH| H ®FDWH EHQRHP G VSUIQI WERRUGH XIWAMNHQGH J HYHOQ KHWRR] HQZ RUBW
P I VFKICHIMERYHQGHQ ~ XXUSHUGDJ EHIFKW,N EHRR] JHHQ FRP P HUFE2 Gl RS] HWKRHZ HCHHQ DDQN\RRS
1 HNHUMRWGH P R HIINKHGHQ EHKRRWA( HQHI HQZ HEMW KHE INCQRJ QHWZ RGW. HO'RRIEEHUIHG
+ HWYDOX P IVEKIHQDARSI HYDEIQ] 1) COWEH VEKIGHUMQP HWHHOWXI NHIHQGWHP D Z RUGHQJ HIRRQG =RDY
EIMRRIEHHG GH MIDDQH GHXINBSSHY 2'S GHH Z IPH KRRS IN GRI Z HOHYHQ GRRUW NXQQHQ JDDQ HQ

HQZ RQHQCH 1Q/ HGHQ * HKXZ G P HW) DU UHHWHQ  NIQGHUHQ 5 REHW

KIHP HH YRRUEIMDQI HY/ W DP XVHUHQ

0 HWYUHQGHDINH J URHWIQ
TKIMGHOURV

=HO® DNHJ RH-NYXW RYHWBIGHQ

2S DSUMORYHBHGRS MU H GH WG EXXWYHQRRW RHN YROIW

| RGHZ INYAHIDUGXY %4XW / HGV] HE DNHUQKHABDQG 0 IGGHE HJ
+IMZ HUG GDDUJ HERIHQRS  VHSWP EHU Z RRQGH HU| I KH®I

BIYHQHQE®GH HMRVKHDDWRHZ HNHQ

$® M KHWHHQV Z DDJ GH RS W P HINHQ R KHWQIHWHHQY W3 Z HUG HFKW

P HWSHQVIRHQ WM J DDQ | HAM KIM URM RTHQRS HQ] HL N RSKRXGHY!

1 RRW  HINHQKRXGWH IRQ) HQINGRH KHWP HVS®Y IHUx

=1} YDGHUEH] RQ DO ] DGH® DNHULQ GH 9 RRUMDDVIM 9 RRUFKRMQ

( HQ WMHQ [Q GH J HYHOKHUQQHWAQR] GDDUDDQ + IM HWH | 1N EHGUM

YRRUNQ GH 0 IGGHZ HI ,QMWHQ Z DV GH YUDDJ  YRRUKHWP DNHQ HQ

KHYAM®IQ YDQ ] DGHY GIDVWYFK WX J HBSHQ HQ NUHHI KHWP DNHQ

YDQ] HBQ GH RYHKDQG 9RRGDW RHNRS W H GH WG GH ] DDN

RYHLDP ZDV KIVHQJH W3 YHARSHUEIMOWRRP ' UHHVP DQQ HQ

6 SRUNMXLY & HOAKP

+ HV HWHUYRRUDOQR) QHWDDUXIVGEDVKHWEHGUVZ RIGAYRRUIH] HW

" HHUJ HQDP HQEHWDGHQ] IEK

/RINZDV  DUVRHQ] I HFKWHQRW RYHBHG DYJ HYRO YDQHHQ

GRRU+DQ5 XIJURN
RQI HQHHMINH | IHNW + IMEGH DFKWIUP HWE HH] RRQVHQWE HH
GRFKWLY GIH KIMQDDW] I Z HIN RSYRHGGH ( HQ YDQ |19 ] RRQV
RYHBHG HHQ DDQWBOBUHQ J HBIGHQ
/ RHNKIHG YDQ UH] HQ + IMI Q) YURHI HURRN CDDUDQGHQ Z DDUYRRU
M QX QHWP HHU]R JDXZ DO VRHIMW] RX NH HQ EIMRREHHT
(WIRSE HQ -HP HQ +IMP DDNM \BaH IRRY YDQ GH UHIHQ
Z DDWYDQ HHQ GHHORRWIY WQRRQ JHWMG 1Q 9RRIDI HQ 7RH
YRWUP DUNV HGHQ 9 RRWW YH] DP HGH KIMEHHTGHQ GIH KIMRS UHY
W HQ\Z DP
2 RNRS VSRWH J HEIHG GMVKIN LK J HEBHQ + IMKHH VWAHQBXIQ NIUHQ
DDQ KDQGEEDOJ HGDDQ HQ P DDNW Z HNHOMY GXIQZ DQGHTEY HQ [Q
: DWHQDDUP HWHHQ YDV J URHS Z DQGHDIDLY/
=) H YHDWED) ZHG RS EIYRQGHH ZIYH JHYHG
9 UHQGHQ EXUHQ YHUDMMQ KHP P HAGIDDIRU HB X] IHN RP GMIHW
H WD GIMMUEINIM ] HAQ
XXV HQRWQ NHQFKHWHQ / RHN %4XW DO HHQ JH HAIH YHQW
DANG SDUDDW YRRU HHQ SUDDWA EHDQIWMBIQG  EXXUWERRQ
P HQUHOMP RQXP HQAYDQ3DQFWDV :  HW



2 P GDVBDQFWDY : HWWHHQZ IMILY P RWHHARQGHCHP HY Z IdIQZ HIUWDDJ IQHBHHAWA YDQ3$1 JH&5$6 HHQ
RQGHOHP HUQ EHHNG EUHQI HQ ,QGH HDIGIYHUQ] 6P RQ/ ™ YHW
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6P RQ/ " YHW - DDUIHBIGHQZ IGHQP P DQHQINHHQH) HQEHGUWMEH] IQQHQHQRS

HHQ) WDQFKIVHEHXW/NZ DP HQZ H6 1P RQ/ ™ YHIAMI HQ + HVBURGXFVWSIDNRQVP HWHQDDQ
" HVWIBV Z DVNRIH HQWHH QR QW RKIS DY/QX GXVKHWZ DV EHWWHHQXIVED [QJ

: RQGHUYDQ/HGHQ 1D BDUSIP RQ/ ™ YHIBHNKHWP HKHHABXNRP LW YRRUP H HO\WM
GRHQ' XVQHWDP HQP HWP IP DQ ,HW P IQGHWI LRRWRRN ( QJ HHQIUDQFKIVH + HVBDQGH
RS GH1 IHXZ H5 MNZ DP YUNHQVRHQZ DV D@ YUIWQHD HUHI HG

x UOYEe <O7?£ YEOUAEOYE O AE0J00 N YYEO O<HE U VYogu N i2ef x «<<eUN XUUK 1 £& £if
%N 1P RQ/ ™ YHOWHINRSHQZ H DABUHQ HHQNBIQ DWRWP HQAYDQYXQ @X & DV ( LT HQMM GH DDQNRI | H HQWHH J HIHOWH.GH WP V/
] RD® EHNHY HQWHHSRWHQ 0 DDUHUY] RYHHT HHU + HWBHNP HHHQKH®! BIXNSBN YRRUHHQZ IQNHTP FWVD@HQYXQ OX & DB + HW
VHYIHV IV J HBH G EIMRQ) HQRXG NDQIQGH YDD\IZ DWHU IQ GH RYHQHQLY HUQ] RYHHEBUQMV HQP RGH®IQ 7HBXN
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$ ® Z IQNHONQHQ EMYHQ EHBDQIQHHQP DDWFKDSSINE DDUQKHWRRSJI HGUDJ YDQFRQUXP HQMQ YHUDQGHW\G RRUV KHWWXQRHQ
EGUDI HQ DDQHHQ BIYHQG H EIQRHQAWRG P HWHHQJ RHGH EDOQVWWMWHQRQGHGHP HQ Z RHQHQUAFUF UHQ ( QYRRU:  RQGHUYDQ/ HGHQ
GH&RVG  SDQGHP IHRYHWBIYHQE

X <c&” £000 pEON ££1 608U6 VAT

' DVZ IMDO  BDUHHQ EGHHQG EHGUM] NP HWHHQJ URW YDVIM NDQMNUQ) HQHHQ.J UIRHHQG DDQIBARIHXZ HNDQMQ 2 S RQVMMHGY

Z MHBIQGH HQ YHUDWHQGH DDQERG NRIHIHHQWHH ( QRS RQVWDP  Z DY RQGHUIINH FR@U D V.J DDVKHWIHW QRRNGDWNKHVKHE
DDQJ HGXUG IQGH| H W3 YDQRQERH Z IQNHBIQHHQI\ HNH Z IQNHOM RSHQHQP HADGBHQVHYHY + HDDVZ HAQHHQRQP RI HIMH SHURGH GH
DIJHBSHQ  NBDUEHQINP HHUGEKWEDQRSHQJ HZ HHWAYDQZ HJ HGH&RURGD P DDWHI HBIQ ,NNUM KHHOHHGBIXNH FRP ST HQMQYDQ
NDQMQ ' DDUZ RS INZ HE@YDQ

MY T QYDQGH BXNM EXXUIMQYDQ/ HGHQ FHQAKP  : DWZ HADP P HUY GDVWH EHKRRUIMN VBFKWP HWHHQ DXVR GHZ IQNHOWQW
EHHNAQ 2 RN YRRUBIYHUIDQFIHWY Z RUGWHVWAMHGY OV HU

X <6 B Ul EBYE UUEO VEEO <OuEOUE " £0 <OLEOL EOUOVESEN Of
* IRRWRRUGHHQY GH YUMHG RP W RQGHUHP HQ 1 DGHHQAY GDDUHQMI HQ GDVI QRRIWHFKVWUNEHQM UL DG Z HZ. DVWM GRHQ M \ARDW
DG DDQ
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=RDO HHGHW H HI G KHWY HHQ YDQ GH BIXNVIM EXXUIMQ YDQKHWFHQWKP  YDQ/ HGHQ / HXNHVADDWAY Z IQNHY HQUHMBXIDQW + HW
Z D\WU GH P DUNAGH EIEGRWHHN GHNHUIN KHWABGKXIY HQZ RQQI HQ $ @V EIMHBDDU GIXNJ HP 1 W( QHHQI DQEMMNFKH M HHU
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61P RQ/ " YHY HVYIEK 1QJ URWM P DWW IQ YRRUYHLGXXU DP IQ) 2 S GH HHWAM SODW P RHWIQD@I NRI [ IHV HQWHH: Q GIWIRDU EIRBJ IMFK

1D : H] MPDMDUE) RS ZHI 61QGVEH] IQGWBDUGLDDI WDARG HNRI | H KHANTP DDVZHXWDDONHXUP HINYDQ& @ DWW 1 HXWDG URXS 9 HLEHU
VFKHGHQZ HRQV DI YDGHQ WP XBUHQZ HNDQMQRP  HHQHL HQ YRRUDDGEMIP HHW EUHQI HQ %M RQGHUYDQ/ HGHQVFKHG INKHWDI YDO

NDWRQ SOWE HQINJ HEWXINGIG YHUFKWY) 9 HGHUGDQGDVEHQINGRI QHW HNRP HQ

X <<& f£ouu £EREOU UOYEEOEN O U £ed Acef

JNKRRS GDW HRYHU  \BDUZ HHUD@N NXQQHQHQP RJ HQHQ GDWAH EIQQHOWRG Z HHU| RJ H H Z RBWDE YRRUGH SDQGHP IH P DDUGDQ
Z HPP HWHHQ MMM EDOQVMWHQZ HINHQ Z ROHQHQUHFUH UHQ 3 HWRRQIMKRRS INRRNRYHU  IADUP HHUWIE W NXQQHQ YU DNHQ YRRU
HHQHVSUHAWRRWA RS HHQ) UDQV WDV
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JQGHEDDG RQ H Z IM IV Z HOKHHOEIYRQGHU ) DOBMINFK RP HUGRRU
KHHQW @SHQ RS HHQWUDMVY\M | MMQ HHQFRQFHWEIMM Z RQHQIQGH
JEUHX]H 6W3DQFWDV . HN R GH =DWAEDIP DUNAQ W JDDQ 1RJ
I DQEMMFKHULY KHARP HUW Z RGHQ $ @ IV HU HULY Z HIH@N DDQ
QHW HHQ JHEUHN +HP HORS DDUEH ] R @AAKHW] HNHUIQ GH RTHQ YDQ

EXIWQABDQGHY HQ EXMQDQGHY
(QWFK HQ WRFK %MQDGHMH EHVFKRXZ IQ YRRUZ H IV KHW DQEMAFK! 9 RRUGH

EHZRHY M YRRUGH EHRH\HY @ YRRUGH WYGHOMQ M 0 DDURRN YRRU GH
NQGHUHQ GH RQIHNQGHHY' 1 IWHFKVWRFK'

9RRUKHQ P RHMBDQFWDV : HWRYHINRP HQ DO HHQ VRRWW* HUDWMFKH ' HHOMIQ
=RYHHCRXGH P HOVHQ =RYHHOAMI KHG  + RRUM RRMNQGHUHQ VFKUHHXZ HQ OFKHQ
VSHBIQ' ' DDULY KHW IQGHES HFKWQH X1V J HYHVIA G 1Q KHVWRRHGP D@ H + HO H* KHAW
T HAVHQSWP H . IQGHU+ XV ( HQV HHQ ERXZ YDOP DDUVXSHUVEKRRQ J HIMABXUHHUG
GRRUGH 872 3% \WEKWY  HHQV J HGDFKWGDVWKHWHHQ ELXIVHQGH SODW ] RX Z RGHQ
Z DDUNQGHUHQ YRRUDQJ J HJ HYHQ] RXGHQ Z RUGHQ P DDUQX | R GRRG IV DO HHQ SIHU
HHQ GRGH SIHU Z HIMYHWARDQ ,N GHQN GDWI HHQ NQG GH EIQQHISODW GXUMRS WM
BSHQ | RGGHURYHYD®IQ W Z REHQ GRRUHHQ P RQXP HQB®! GUXN HQ \RP EHIKHG
(UHQIN QHW YHDQGHE MQEV HU QR1 ZHHVHQ DWPH NQGHIHQ WRQGRHSHQ
P SRGHIHQG P DDUYHWFKUNNHONVDDL HQNQGRQYUHQGHDA

: DDUNXQGHQ NQGHIHQ  HQ JHOINNI NRP HQ HU
VWHGV P HHURQIHJ H IQQHQIQGHZ M UDYRWHQ
VSHBQ  GRQGHUAMQHY' . DDU 9 GH
] DQGEDNNHQ GH NIP UH\NHQ GH Z DWLSDURAQ!

( ULV SODW JHQRHI =HNHURS GH EIQQHQSODW
YDQ KHW. 1QGHU HFKWQ+ XIV P DDU RRN RS GH
+RRIOQGVH . HUNJ DFKWIQ GH 1 IHXZ \WDDWELM
HQ URQG GH 9XUFKWR! . HIN HQ CRJ Z HOP HHU

SODWMQ

" WY HHQ GXN WML AMOM KHWJHBIG YDQ
IRHBIQGH IRQI HWAV HQ P HWAV HYHQ YRRU GHQN
GWHYHQ [Q +HWP RHWBINNHQ GH P HHVIMQ YDQ
RQV] 11 RRVKIQG J HZ HHAVW,QGEHQ M P HIMAGDWHA
GW YHYHBIQG YIQGW DOGIH GHUHO KHAMA W
YHUARRWNIN GDQHYHQIQ GH VSIHI HAHQ YUDDJ M
Dl YDQZ DVWHUYDQM J HZ RGHQL
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'H +RRIOQGH . DPHU IV HHQ FX@XSUIRWIFW
JHWBWGRRUGH / HGVH YQQHQADGVI HP HHOM GH
NHU HP HHOM GH 1O ROMRQG \RHQ YIHU
SIRMABIQAH JHP HHOMQ 1Q GH EIQCHOWEG ] IEK
\VDP HQYRHJ GHQ HQ GH + RRI OQGVH NHWN NR] HQ DY

SODW YRRUKXQEIMH\RP \WMQ
GRRUO DURDD3RXZ

Q WDG 0 DU UHHW G&N\H DDQ DO SUHGINDQW  H| HVRWGEDQVRH
DDQ GH. GBRAMUINHINIQ' HQ+DDJ YHEERQGHQ GRP IQHH Z LOH KHW
P RRH HQ @KW ODWRWFKH NHINJHERXZ RRN RSHQAM®BIQ YRRU
DQGHH EH RHNHWY Z DQWKHW HERXZ. 1V YDQ GH WG HQ QHVWD@HQ
PDDU YDQ HHQ EHWHNNHOM NBICH JURHS  EHOGHQGH
JHP HHOMBIGHQ * RGVAHQWY 1Q GH J HIEKWHG RS KHW/SILMYH®I
YHZ DQADDQ NXQWVHQ FXE@XU / DDWGH YHEIQEQ) ]IHQ P HW
FX@MUHB DFWIWIWQ YIQGWO DU UHHW. BN\H ' H +RRIOQGWH
. DP HUGRHWGDVWQGY NRWAP HANXQWR DQLHWIWAY ®f 1QJ HQ HQ
P X] IHN YDQYDFK RVW/RE 0 DUBA HQ YDQUHW H] HIMRW IQNHEHO
HQ YDQ DYDQAI DUBH NXQMAMRWDP DWXUIRRIWIIH (U IV HHQ
XIP W Q) HIEKWZ DDUM RS YDV WBHQ Z HDRP  EHQWRRUHHQ
JHVSUN R HHQ NRS NRIIIH M NXQWHU 6] IQIHQ EHGIMMUHQ
GMVEXWE UHQ WQRRQUWME HQ EHNINHQR CDDUP X] IENGIMMUHQ
() HQP DDARY YDQ GH GDJ HIMVH EHVEP P HUQI HQNUM! M LXIP W IQ
M KRRIG YRRUEH] IHTY HQ FUHDWYIWWY | HIJHQ) HQUDQG YDQ' 1M
HQ ' IEN YDQ %RHNKXIHQ 6DP HQ P HWO DU UHHW. BNN\H HQ
DQGHUHQ ]I ]IMGH GUMHQGH NUDFKWDFKWU GH +RRI OQGWH
. DP HU) HQQDQG KHHWDO' ] ]| SBUHHQ] HDABQG RUDQVDWA HQ
DGYIHVEXUHDX ' IEN IV FROHYDVRUP RGHGH EHHOKRXZ NXQMEIM
P XVHXP @4-HTHQDDQ] HHO

' HNHUN DO FXGMUHHT-HOAKP
G H NHN IV YODN QRJ HHQ EHDGHQ IHW ZH YRWP HQ HHQ WM
JHVBWQ J HP HHQVFKDS HQ YRQGHQ GDWZ H QDDUEXIWIQ P RHVMQ
WHGHQ P HWGWSWDFKWH NHWHERXZ (NNBMD GH / HGWH
RHFXP HQWFKH JHBR\VI HP HHQUFKDS YDQ VWXGHOMQ GH EIMGH
+RRJ OQGVH NHINLY DDQJ HVBWQ  GURQJ GDDUDOBUHQRS DDQ KHW
1 RX IRQU HUHQ QDDUGH NHUN NXQQHQ KDBIQ Z DVWRWEDQ VRH YHHOM
ZHQI JHEHXUEH 0 DU UHHW BN\H EUDFKWHUYDDWIQ =IMZ DV IQ
' HQ +DDJ P HWGH 6WAKWY . XQAMFPHQAKP . BRAMMAN DO
DHQDQ EHLU PHW FXGXUHBI DFMMWMQ RS YRRWDO
P X] IHN) HEIHG HQZ LCH GDWQ/ HGHQ YRRUMHMAQ 0 HOHQBSHQ

QHW]R P DNN\HIM HHQ NHWN EIQQHQ P DDU QX KHWJHERXZ
WQP [QAM HOH Z RHQVGDI  HQ ] DWWEDIP IGGDI RSHQ IV HQ HU
P HHUW ] LHQHQW GRHOLYZ RUBAEDWP DNNHIMHU ( QRRNDORP HQ
GH P HQWHQ DDQYDQ\HIM DI RS GH DSSHIBDWWHQ GH NRIIIH [H
NUMHQ VRFK YDQ D@V P HH ,Q GHHTHQ DDQ | HHOY KHWRS GH
P DQHURRN JHINARP  MHGV P HHUP XVHXP EH RHNHWY DDQ WM
WHANHQ

/ HGHQ KHHWP DDUZ HQJ JDBUHY GH NHIN OWP IGGHQ 1Q HHQ
GRRURHUIMMQ HQ Z INHBIQGH P HQVHQ GUXN EH| RFKWM Z I HQ GH
XIP W YDQ GH +RRI@QGWH . DP HU] RX KHHOJRHG DV J DBIUH
JHVEKINAM P DNHQ] I - H] RX HURRN NRIIH WHH HQ 1UY NXQQHQ
VEKHONHQ | RD®'J HEHXWNQKHWADI ™ YDQGH 8 WHFKWH' RP P DDU
]RYHUVKHWR) @QJ QHW  H] IpZ HEEH| LJ RP QDXZ HVDP HQWM
Z HINHQ P HWOHHGHQ 1Q / HGHQO GH JUIRHS GIH QX D@ HHUP HHU
GDQ WAQ DU HOH |RP HURS GH +RRIOQGWH . HINJ LDFKWHHQ
WQRROM@D) YDQ ZHN YDQ MQH /HGWH NXQAMQDDLY
RU DQVHHWO HQWHQ GH P HHU RYHU KHWMQURRQI HMGTH Z HIN
ZI®Q ZHMQ NXQHQ QX 1Q GH +RRIGQGVH . DP HU XMBU  HQ
DFKWIL) URQGIQI RUP DWA NUMIHQ ' DVWP DDNVWKHWP DNNHINHURP GH
YDDN DEVIADFW DYDQAJ DUBH NXQAWDQ OHHTHQ 1Q/ HGHQCEHWU
W EHJUWSHQ HQ QDDU ZDDUWEH W VFKDWHMQ 1X JIH M VRPV
REHIUS HQ JHD/ VBRSZRHGH -H NXQN GDQ P HWHQ GH
YHEIQEQ! ®GUJHQ P HWDQGHUH WHP DW/FKH HYHQHP HOMQ 1Q GH
WG | RDOV'/ HGHQ ( XURSHDQ &IW Rl 6 FIHQFH R 1 DFKWYDQ
2 QUEHNNQI HQ HU| )P RI HIMKHGHQJ HQRHD %

YHHOHQIQ/ HGHQ

OQ PHL IV GH HIGH WQRRQAMM@Y YDQ OHHTHQ 1Q / HGHQO
JHRSHQG YRRUKHWHHYMIQ VDP HZ HINQJ P HWRQV + HVWKHP D IV
" XIMMQY (UL Z HINW | 1HQ YDQ/ IMD YDQ &DVDQG 5 REHW @V
0 DUW: HAWMKXY / HDQGIRV 1 VROV HQ &OP HFH +IDILH ' H
WQRRQAMTR)  KHHWD® RSVFKUWWG |HHOMH EOQFKHG ERQHV RI
QHBMW WILY GUIWY) DERYH %' IMKRXGAWYHUEDQG P HWHCQRP HOHQ
D®'] Z DWW J DWQHQ GHGHS] HH ' H NXQAMCDDY Z HINMQVDP HQ
P HW/HGWH ZHMQFKDSSHY HQ GH P XVHD %RHKDDYH HQ
1 DMUDEY 2 RN GH + RUXV HQ GH 2 XGH 6\MUHZ DFKW] i) EINKXQ
Z HINEHWRNNHQ

8IWRQ H VDP HZ HNQ) YEBHWHHQ | RP HWHUH YRRW2 S HHQ
DDQEO | RQGEDI RFKWQGHQ JDDWO DUUHHW. BN\H [Q RS YIHU
P HQHDH DFWMMWQ GH & QDFKW HHQ EIlYRQGHH OGQ)
NXQQHQNUMIHQ EIGGHQ RQF RHWQ YHZ RQGHIHQHQZ DNHQ +HW

YHYRO 3*
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JDDWRP GH YHWGEHSIQ] YDQKHWKHP D' XML KHWP Hval\ WVFKH Z RGWP HVWKHWDDLGVH YHUERQGHQ HQ EHTFKWGXIMMLQLY IV QHWD@HQ

P DDU FKDRV KHMY RRN DEVWDRW HQ GH NHHJ INBH YDQ @FKW &XUDVRU 6WSKDQH 1 RDFK VHBIFWHUGH HQ EHJ HBIGGH GWIDDU GH
NXQUMCDDLY VDP HQP HV$ QDO DUD* RP H| x

8 MEUHGQ) YDQGHVDP HZ HINQJ

O HZI®Q GH VDP HZ HNQJ JWDDJ XMEHGHQ
QDU GH QA DFKW YDQ 2 Q@HNNQHO IQ GH
QD] RP HU 2 RN GDVW HVWWYDOEUHQI WINXQAMQDDLY
HQ Z HWIQUFKDSSHY VDP HQ  YRRUDO GW NADU
Z DDUQ GH QDGUXN Z RIBWIHBUG RS GH IRQIH
JHQHIDWA 2 RNGDDU] N YHUEEIQGIQ) HQW B J HQ
WWHQ NXQWV Z HWQWFKDS HQ  VSILWYXDOMW
2SWHGHQYY  WQRROMWOIHQ — GHEDWMQ
Z ROWKRSV HQ B 1QJ HQ] RXGHQ RRN EIMRQV IQ GH
+RRIOQGVH . DP HUNXQQHQ JHEHXUHQ 9HGHU
JRXGHQ  Z MVHIMOQRROMOI HQ KIHU JRHG
SDWHQ : H GHQ\HQ RRN DDQ VDP HZ HNQJ
P HAGH VWEKWQD 7(* (1 % (/' YDQZHIH KXQ
P XX HGEKWQ HQ GH \VMEKWI / 80 & . XQUWNDO
: HZIM®IQ J HHQ VFKRRY FHOAKP Z RUEHQ P DDU
YHEHSIQ) HQ EHHIMY JHHQ GRRU
SUMHOBMAY  \RHIEKWY) HQ GMVFXWIH ' DW
YHUEIQGWEH P HQWHQx

" HDPWIMWQ YDQGH + RRI@QGWH. DP HU W YIQGHQRS Z Z Z KRR OQGVHNDP HUQD
" IVWAMN LY J HVFKUHYHQ IQ VDP HQZ HINQJ P HWGH Z IMYHUHQI IQ) 3$/ / HGHQ HQ Z RIGWRRN J HSXEGFHHEG 1Q GH VHSWP EHUXMYDYH YDQ GH
+ DWWDQGH 6 VBGNUDQAQXP P HU
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2'S GH\RS EIQQHQ GH P XUHQ YDQ GH 96XUFKWYRQG ] DWMGDIDYRQG QLMD YRRUKHWYHLUGH DFKWUHHQYROHQGH IBDUGH / HGVH
3R] IHQDFKVEODW

<YRQH YDQ ' HDOWZ HMRXGHU FXGMXU RSHQGH KHWHYHQHP HQARIIEELHHO Z DDUCD 0 DUDQCH YDQ 9 HPHQ HHQ DDQWIO) HAEKWMQ
YRRUGRH) GH ] IMDO H WBGVGEKWUWHQ VRWDSUOGMWBDUKDG J HVFKUHYHQ YRRUVSHFID®! J HBU HKHGHQ ' H QHXZ H
WIGVGEKWU =R YDQGH. HINKRI VBRWEH DYRQG DI P HW HAIFKWQ GH ] IMAQGV KDDUEHQRHP [QJ IQDSUD RS KDDUQDDP KHHW
WBDQ

(PPD YDQ+RRI RQ HQ BBIQMROHQ DIJ HAXGHHG DDQ GH 6 FKUMHIAYDNVFKRRO] RUGH YRRUGQRJ P HHU/ HOWH IGELHQ) =IM
GHEXWH.BH GWIDUP HWGH EXQGHAB OFHERP HQWO

3R | IHIBVFKUWS Z DWU SUHVHOWHGH YIHURQIH J HVBGIQWHGH VFKUNMHLY $® HHIAM WDG RS $QQH “RWHG =IMYRIRRIGH GH

RSGIGIQ) GUHDWH Z UM (DDQGH$5 7H] IQ$OKHP P HAGH EXQGHAD DXZ QHUI HQV RS HHQWWRND) UDJ P HQEUIMFK EHKDQGHGH ] IM
YHYUHHP GIQJ HQJ HQGHUIMVXHV

' DQR @I =DZ DG VFKUMVSUR| D HQ WHHGWVRS P HWAVSRNHQ ZRWG RD RYHU IHP DQG GH P HHUGHIH FXGYUHQ [Q ] IEK KHHWRI

YHWMI HYZ RRUBL WONEHQHURRN : I INPHURRND 9 RU IADUVSHHGH ] INKDDURQHZ RP DQWKRZ & OWE@H W=DZ DAO

0 D@D 6 XGDQLL EGD DIJ HWAMGHHUE DDQ GH KRIHVFKRROB57H =IMBUIRH] RP JHGFKWQ YRRURYHU® HOWHQ P HAHHQ O\WM H

QDDP OO IQDDP VO DD 6 RHGDQAO

. D : XFNWXGHHUGH DDQ GH + R HVFKRRGB WHFKWHQ YRO GH GH VFKUNVRSBIGIQ) DDQ GH 6 FKUNWHWYDNVFKRRO,Q Z RQ] IMKHW
1. 3RHW 60P =INGHEXWHUEH P HWEH EXQGHAD IQVH P HVIMVO+ DDUGHGH EXQGHAVIQGHP DDN

( HQWSSHUVRRQGH | IEK * HYKZ 1Q %RCHYDFID VRAWBQXDU GMIDUMBGVGEKWUYDQ $ P WAUEDP  + IMRYHURP SHGH P HWKMWMWINHQG
YRRU HGUDJI HQ J HAFKWIQ RYHURSJ URHHQD®'] Z DWRI Z MNQGHQG VB[ H 1 IHWR OQI J HBIGHQZ DV KIMRS GH QDWRQD®EI 79 W] IHQ
IQGHSWRIWP P D& G4RP P HURS =HHOHQGBRAXP : MP DQD,QHIHQEHKHHUI DI KIMQ 1 0 EXQGHAN KHE HHQ I IHW J HNRFK\WD
XW DDUYHARFKVWKIM ~ H HP SODUHQYDQ ,Q YHYFKHHQ @GRHQINNBIQZ DV Z DV INQHVEDQ] GEINKMYHYHUM DVO DI ,Q

1V KIMQ KHWMHDWUM | IHQP HWEH YRRUMG GHUXJ QDDUS UQVHOSBIQO

7RWEH 1 HGHUIDQGVH VRSGEKWLY EHKRRWAD DUINYRRI =1 RSWHGHQV ] 11 W NDUDNMUVHUHQ DO IQ) VR HQ VRP VGURR) NRP IVFK HQ
IEVRIVFK  + IMGHEXWHGH 1Q P HWGCH EXQGHOB OR HUIHW J HEHXW® + IMZ. RQ GDDUWP HH GH & 9XGEQIK SUM YRRUQHXZ H
1 HGHDQGWH SR ] IH ,Q ROMQ) KIMGH 96% SR | IHSUM YRRU] N EXQGHGD H HQR\ FESHGH YDQ GH J URM Z RRUGHQO0 DUINYRRJ
1V YHUEHUDXWIXUYDQ GLYHWH URP DQV

2 QDQIV YHYFKHHQ] 9] HYHQGH EXQGH HWHQGH YDQGH SR | IHO

2 YHW HQVWDG YRR WaHQV GH SDX] HHQ QD DIGRS %DUWY YDQ GHU=IMHORS ] DQJ HQJIMDU 2 RNKIMNUHHI GHKDQGHQ YDDNRS

HODDU
YHYRO 3*
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$ 0P HDAHHQ EXIWQJI HZ RRQ GLYHW SURI WDP P D P IRQJ H GIEKWLY P HAYRRUBIDFKWQ GIH IQGXN
P DDNMQ 7 DDOILMRVMVWIHGH KRRI W/EHDY G VB[ 1HZ HUG VRAXQUWAYHKHYHQ

' H3 R ] LHQDFKWRS GH %XUFKWA/ RQGHUGHHOYDQKHV® DQS 1) HRYDAI HRU DQVHHE GRRU) IHGVR! :  RQGHU

" W H HOFKDS IVHHQFRGFWA YDQWHDWP DNHWY EHHTGHQG NXQAMQDDLY SHURWP HY YRWP J HYHWHQP X] INDQMQ

" H QDFKVWARP WRWWBIQG GRRUVDP HZ HINQJ YDQ) IHTV R : RQGHUP HWGWEKWQ) / HGV / MUDIU/ DQGVFKDS  EHNHQG
YDQRD GHWEGVGEKWUWYHNH] IQ) HQ,QGH 3RHWI  GHIQP IGGH® YHUP DDUGH SRR | IHZ IQNHIDDQGH + HHQMDDW G

0 DUV GH. RQQJ J DI DO HQAH DPWHHQ YRRUSURH M YDQ GH YRROAME@Y O H 6 SDDQUH + RHGEH HQG VHSWP EHURS GH

YXUFKWM ] 1HQ] DA 1D ) HBVR! :  RQGHUVSHHDO H 6 SDDQWH + RHEDOHHQ WAQEBIOBUHQIQ GHZ HHNYDQ  RNWEHURS GH
YXUFKWP HWADIDDUHHQQIHXZ SURIWDP P D

2EYI £ 2<EEORELI 6EOQ  swvmmimes

+HWZ DV Z HHURXGHZ HW J H H@ GXNWEHQVY GH/ HGVH/ DNHQHHWMQ ' HDIWDS YRQGRS YUMEDI GH  MQL S@DWP HW
GH 3 HXUEDNNHQRFKWA HWZ DV IHHWARS GH J UDFKWIQHQIHHWARS GHNDGH =DWAEDJ Z HUG KRWHOGH Z DWUDO UDFHEDDQ

JHEXINANBHQVGH' XWK' UDJ RQERDADFHV ( QRS ] RQGDJ Z DVRQ HZ IIMJ HYXG P HAWADDW X] INDQMQGIH VWHGHQ

RP GHHHUHQGH * RXGHQ3HW







